A meeting of the Berkley Public Safety Pension Board was called to order by Chairperson Herriman at 04:01 PM on Monday February 3, 2025.
Present: 

Chairperson Herriman
Treasurer Bemis
Member Maisonneuve 

Absent:

Secretary Smith
Member Boring 

Others Present:
Louise Gates - GRS



Brett Reardon – Captrust




Jessica Stover – City of Berkley




Amy Zurawski – City of Berkley

APPROVAL OF THE AGENDA
A motion was made by Maisonneuve, to approve the agenda. Motion was supported by Bemis.
Ayes: Herriman, Bemis, Maisonneuve
Nays: None

Abstain: None

Absent: Boring, Smith
Motion Carried
APPROVAL OF MINUTES

A motion was made by Bemis, supported by Maisonneuve, to approve the November 18, 2024 minutes.
Ayes: Herriman, Bemis, Maisonneuve

Nays: None

Abstain: None

Absent: Boring, Smith
Motion Carried
CITIZEN COMMENTS – None

OLD BUSINESS – None
NEW BUSINESS –
1. Approval of Invoice Payments
Invoices were presented from GRS, Asher Kelly, Loomis Sayles, Harding Loevner and Captrust. 
A motion to approve payment was made by Maisonneuve and supported by Bemis.

Ayes: Herriman, Bemis, Maisonneuve

Nays: None

Abstain: None

Absent: Boring, Smith
Motion Carried
2. Receive and File Loomis Sayles Litigation Update

A motion to receive and file the most recent update from January 8, 2025 was made by Bemis and supported by Maisonneuve.

Ayes: Herriman, Bemis, Maisonneuve

Nays: None

Abstain: None

Absent: Boring, Smith
Motion Carried
3. Prior Service Credit Purchase Evan Beauchamp
A purchase request for 2 years of prior service with the Oak Park Public Safety Department was presented with the required documents. The request was within the guidelines of the Public Safety Officers contract.
A motion to approve the purchase was made by Maisonneuve and supported by Bemis.

Ayes: Herriman, Bemis, Maisonneuve

Nays: None

Abstain: None

Absent: Boring, Smith
Motion Carried
4. Discussion on Actuarial Audit
Gates explained the purpose and process of the actuarial audit to the board and that it is required every 8 years under a state law enacted in 2017. She presented the different options of detail the board could request and clarified that the state does not require any specific level of audit. She explained the purpose of the audit is to independently confirm that the work GRS is doing is proper. Gates stated Asher Kelly, as the board’s attorneys, could prepare the RFP and assist with the process of hiring an auditor. She recommended waiting for the FY 23-24 report to be completed before beginning the audit and clarified the audit is not due until the end of the year.
A motion to approve Asher Kelly creating the RFP for the audit was made by Bemis and supported by Maisonneuve.

Ayes: Herriman, Bemis, Maisonneuve

Nays: None

Abstain: None

Absent: Boring, Smith
Motion Carried
5. Receive and File Updated Boston Partners ADV
A motion to receive and file was made by Maisonneuve and supported by Bemis.

Ayes: Herriman, Bemis, Maisonneuve

Nays: None

Abstain: None

Absent: Boring, Smith
Motion Carried
ADJOURNMENT

A motion to adjourn was made by Maisonneuve, supported by Bemis at 04:20 PM.

Ayes: Herriman, Bemis, Maisonneuve

Nays: None

Abstain: None

Absent: Boring, Smith
Motion Carried
Next regularly scheduled meeting date, March 17, 2025 at 04:00 PM. 
